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2 YHU�WKH�\HDUV��WKH�TXHVWLRQ�KDV�FRPH�XS�UHSHDWHGO\��³0DQ\��
PDQ\�FRXUVHV�RI�ILUH�DQG�

DOPRVW�DOO�SROLFH�UDQJHV�KDYH�ILULQJ�
OLQHV�DW�D�PDUNHG�VHYHQ�\DUGV�IURP�WKH�
WDUJHWV��+RZ�GLG�VXFK�DQ�RGG�GLVWDQFH�
EHFRPH�VR�VWDQGDUG"´�*RRG�TXHVWLRQ� 

,�KDYH�GRQH�D�ORW�RI�UHVHDUFK�LQWR�WKLV�
RYHU�WKH�\HDUV��DQG�,�VWDQG�E\�WKH�
DVVHUWLRQ�WKDW�VHYHQ�\DUGV�ZDV�VHOHFWHG��
ILUVW�E\�WKH�)%,�DQG�WKHQ�ZLGHO\�
FRSLHG��DV�D�VLPXODWLRQ�RI�WKH�ZLGWK�RI�
D�ODUJH�URRP�� 

,�KDYH�WKH�86�:DU�'HSDUWPHQW¶V������
LVVXH�RI�WKH�³6PDOO�$UPV�)LULQJ�
0DQXDO´��KDUG�FRYHU�ERRN���)RU�WKH�
0RXQWHG�3LVWRO�&RXUVH��&DYDOU\���WKH�
GLVWDQFHV�DUH�HLJKW�WR����\DUGV��WHQ�
\DUGV��DQG�ILYH�WR����\DUGV��)RU�WKH�
,QIDQWU\�DQG�)LHOG�$UWLOOHU\�WURRSV��WKH�
GLVWDQFHV�IRU�WUDLQLQJ�DQG�TXDOLILFDWLRQ�
DUH�������������DQG����\DUGV��)RU�WKH�
2UJDQL]HG�0LOLWLD��IRUHUXQQHU�RI�WKH�
1DWLRQDO�*XDUG��WKH�GLVWDQFHV�ZHUH�����
����DQG����\DUGV��6R��WKH�VHYHQ-\DUG�
OLQH�GLG�QRW�RULJLQDWH�ZLWK�WKH�PLOLWDU\� 

,Q�-��+HQU\�)LW]JHUDOG¶V������ERRN��KH�
UHFRPPHQGV�WKH�1HZ�<RUN�6WDWH�
3ROLFH�3LVWRO�4XDOLILFDWLRQ�&RXUVH��
³ZKLFK�KDV�EHHQ�LQ�XVH�IRU�VHYHUDO�
\HDUV�´�7KH�VSHFLILHG�GLVWDQFHV�DUH����
IHHW�����IHHW�����\DUGV��DQG����\DUGV��,�
KDYH�SKRWRV�RI�WKH�RULJLQDO�)%,�SLVWRO�
UDQJHV�DW�4XDQWLFR���7KH�RULJLQDO�
UDQJHV�ZHUH�UHSODFHG�D�IHZ�\HDUV�DJR���
7KH�ILULQJ�ODQHV�DUH�FRQFUHWH��WR�DYRLG�
WKH�PXG�VR�FRPPRQ�DW�4XDQWLFR��7KH�
SDYHG�ILULQJ�OLQHV�DUH�DW��������DQG����
\DUGV� 

,Q�KLV������ERRN��&RPEDW�6KRRWLQJ�IRU�
3ROLFH��,QVSHFWRU�3DXO�:HVWRQ��
1<&3'��KDV�WKLV�WR�VD\�� 

+LS�VKRRWLQJ�LV�PHDQW�IRU�ZKDW�
PLJKW�EH�WHUPHG�µURRP�VL]HG¶�
VLWXDWLRQV��,W�LV�HIIHFWLYH�ZLWKLQ�WKH�
FRQILQHV�RI�D�VPDOO�VWRUH��D�QDUURZ�
KDOOZD\��DQ\�URRP��RU�ZKHQ�ZKDW�
DSSHDUV�WR�EH�D�KDUPOHVV�WUDIILF�
YLRODWRU�SLOHV�RXW�RI�KLV�FDU�DQG�
VWDUWV�D�JXQ�PRYLQJ�LQ�WKH�
GLUHFWLRQ�RI�WKH�DSSURDFKLQJ�
SROLFHPDQ� 

,Q�GHWHUPLQLQJ�WKH�GLVWDQFH�DW�
ZKLFK�GLUHFWHG�ILUH�IURP�WKH�KLS�
VKRXOG�EH�SUDFWLFHG��WKH�)HGHUDO�
%XUHDX�RI�,QYHVWLJDWLRQ�VHWWOHG�
XSRQ�VHYHQ�����\DUGV�IRU�WKLV�
SKDVH�RI�WKHLU�ILQH�3UDFWLFDO�
3LVWRO�&RXUVH��7KDW¶V�WZHQW\-RQH�
IHHW��3DFH�RII�DQ\�URRP��VWRUH��RU�
KDOOZD\��DQG�OHDUQ�MXVW�KRZ�IDU-�
RU�UDWKHU�KRZ�FORVH-�VHYHQ�\DUGV�
VHHPV�WR�EH� 

,Q�WKH�ERRN��$Q�,QWURGXFWLRQ�WR�
0RGHUQ�3ROLFH�)LUHDUPV��E\�5REHUWV�
DQG�%ULVWRZ��SXEOLVKHG�LQ�������
PHQWLRQ�LV�PDGH�WKDW�WKH�)%,¶V�33&�
FKDQJHG�IURP�LWV�RULJLQDO���-URXQG�
YHUVLRQ�WR�D���-URXQG�YHUVLRQ�LQ�������
7KH�FRXUVH�GHVFULSWLRQ�OLVWV�WKH�ILUVW�
VWDJH�DV�EHLQJ�ILUHG�DW�VHYHQ�\DUGV�� 

6R��SKRWRJUDSKLF�UHFRUG�DQG�QXPHURXV�
VRXUFHV�FLWH�WKH�)%,�DV�WKH�RULJLQ�RI�WKH�
VHYHQ-\DUG�GLVWDQFH��ZD\�EDFN�LQ�WKH�
����V�DQG�����V��ILIW\�\HDUV�EHIRUH�
'HQQLV�7XHOOHU¶V�ZRUN��,�WKLQN�
:HVWRQ¶V�H[SODQDWLRQ�RI�³URRP�UDQJH´�
LV�SUREDEO\�SUHWW\�PXFK�LW��g 
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7 KHUH�DUH�D�ORW�RI�IRONV�ZKR�VD\�WKDW�GHHS�FRQFHDOPHQW�RI�
\RXU�FDUU\�SLVWRO�LVQ
W�
QHFHVVDU\��7KRVH�IRONV�ZLOO�

WHOO�\RX�WKDW�SHRSOH�DUHQ
W�YHU\�
REVHUYDQW�DQG�WKDW�PRVW�RI�WKH�KXPDQV�
\RX�HQFRXQWHU�DV�\RX�JR�DERXW�\RXU�
GDLO\�OLIH�ZRXOGQ
W�QRWLFH�LI�\RX�ZHUH�
RSHQ�FDUU\LQJ�D�ED]RRND� 

,�DFWXDOO\�DJUHH�ZLWK�WKHP��0267�
SHRSOH�DUH�QRW�REVHUYDQW�DQG�ZLOO�
SUREDEO\�QRW�QRWLFH�LI�\RXU�ZHDSRQ�
FRQFHDOPHQW�LVQ
W�XS�WR�SDU��%XW�,
P�QRW�
FDUU\LQJ�P\�JXQ�WR�SURWHFW�PH�DJDLQVW�
WKH�DYHUDJH�GXGH�LQ�WKH�JURFHU\�VWRUH�
RU�6X]\�6RFFHU0RP��,�KRQHVWO\�GRQ
W�
FDUH�LI�WKRVH�SHRSOH�DUHQ
W�SD\LQJ�
DWWHQWLRQ��,
P�QRW�ZRUULHG�DERXW�WKHP� 

,
P�DOVR�QRW�VR�ZRUULHG�DERXW�WKH�
VWUXQJ-RXW�KHURLQ�DGGLFW�ORRNLQJ�WR�
ERRVW�P\�ZDOOHW�RU�WKH�VWUHHW�KXVWOHU�
DGGLFWHG�WR�FUDFN�FRFDLQH� :KLOH�WKRVH�
SHRSOH�PD\�EH�WKUHDWV��WKH\�FDQ�XVXDOO\�
EH�PDQDJHG�UHODWLYHO\�HDVLO\�ZLWKRXW�
XVLQJ�D�ILUHDUP� 

,
P�ZRUULHG�PRVW�DERXW�WKH�DSH[�
SUHGDWRU��WKDW�RQH�SHUFHQW�RI�YLROHQW�
FULPLQDOV�ZKR�ZLOO�NLOO�PH�ZLWKRXW�
KHVLWDWLRQ��7KRVH�JX\V�ZLOO�QRWLFH�LI�
P\�FRQFHDOPHQW�PHWKRGV�DUH�
LQDGHTXDWH��7KH\�VHH�WKDW�JXQ�WKDW�RQO\�
SULQWV��D�OLWWOH�ELW���7R�SUHVHUYH�HYHU\�
SRVVLEOH�DGYDQWDJH�LQ�D�FRQIURQWDWLRQ�
ZLWK�RQH�RI�WKRVH�JX\V��,�PDNH�VXUH�P\�
FRQFHDOHG�FDUU\�JXQ�LV�WUXO\�FRQFHDOHG��
�*RRG�HQRXJK��UHDOO\�LVQ
W�JRRG�
HQRXJK� 

,�ZDV�RXW�UXQQLQJ�VRPH�HUUDQGV�WKLV�
ZHHNHQG�DQG�UHDOL]HG�WKDW�,�HPSOR\�D�
IHZ�YHU\�VSHFLDOL]HG�WHFKQLTXHV�WR�
HQKDQFH�P\�SLVWRO�FRQFHDOPHQW��,
YH�
QHYHU�VHHQ�DQ\�RI�WKHVH�PHWKRGV�
GHVFULEHG�RQ�WKH�ZHE�RU�LQ�D�SULQW�
IRUPDW� 

8QGRXEWHGO\�RWKHU�SHRSOH�NQRZ�DERXW�
WKHP�DQG�XVH�WKHP�UHJXODUO\��EXW�,�

KDYHQ
W�\HW�VHHQ�DQ\RQH�ZULWH�DERXW�
WKHP��,
YH�EHHQ�FDUU\LQJ�D�FRQFHDOHG�
SLVWRO�GDLO\�IRU����\HDUV�QRZ�DQG�
FDUULHG�RQ�DQG�RII�IRU�PDQ\�\HDUV�
EHIRUH�WKDW��,�MXVW�ILJXUHG�WKLV�VWXII�RXW�
E\�SD\LQJ�DWWHQWLRQ�WR�ZKDW�SHRSOH
V�
H\HV�DUH�GUDZQ�WR�ZKHQ�WKH\�ORRN�DW�
VRPHRQH� 

&RXQWOHVV�JXQ�ZULWHUV�KDYH�ZULWWHQ�
DERXW�KRZ�FKRRVLQJ�D�GDUN�FRORUHG��
VWULSHG��RU�SDWWHUQHG�FRYHU�JDUPHQW�ZLOO�
KHOS�FDPRXIODJH�\RXU�&&:�SLHFH��
7KDW
V�DOO�JUHDW�LQIRUPDWLRQ�WR�NQRZ�
DQG�WR�SUDFWLFH��EXW�,�ZDQW�VRPHWKLQJ�
PRUH�WKDQ�WKDW��,�ZDQW�WR�HPSOR\�VRPH�
YLVXDO�WULFNHU\�WR�GUDZ�SHRSOH
V�H\HV�
DZD\�IURP�P\�EHOW�OLQH�ZKHUH�,�FDUU\�
P\�SLVWRO� 

%HIRUH�,�JHW�LQWR�P\�VSHFLILF�
WHFKQLTXHV��,�ILUVW�ZDQW�WR�VD\�WKDW�WKH�
FRPPRQ��KRRGLH���KRRGHG�VZHDWVKLUW��
ZLWK�D�IURQW�NDQJDURR�SRFNHW�LV�WKH�
JUHDWHVW�DVVHW�LPDJLQDEOH�IRU�DQ\RQH�
ZKR�FDUULHV�LQ�WKH�DSSHQGL[�SRVLWLRQ��
+RRGLHV�DUH�ORRVH�ILWWLQJ��DUH�JHQHUDOO\�
PDGH�IURP�WKLFN�PDWHULDO��DQG�WKDW�
IURQW�SRFNHW�SXWV�DQRWKHU�OD\HU�RI�
IDEULF�RYHU�\RXU�KROVWHUHG�SLVWRO� 

,I�WKH�ZHDWKHU�LV�WKH�OHDVW�ELW�FKLOO\��
\RX
OO�JHQHUDOO\�ILQG�PH�ZHDULQJ�D�
KRRGLH�RI�VRPH�VRUW��,W
V�WKH�SHUIHFW�
FDVXDO�FDPRXIODJH��,I�\RX�KDYHQ
W�
DOUHDG\�GRQH�VR��HPEUDFH�WKH�KRRGLH� 

1RZ��RQ�WR�WKH�SRLQW�RI�P\�DUWLFOH��� 

,Q�DGGLWLRQ�WR�EHWWHU�FRYHULQJ�WKH�&&:�
JXQ��ZH�FDQ�DOVR�HPSOR\�VRPH�WDFWLFV�
WR�GUDZ�SHRSOH
V�DWWHQWLRQ�DZD\�IURP�
RXW�EHOW�OLQH��2XU�ZLYHV��VLVWHUV��
PRWKHUV��DQG�GDXJKWHUV�KDYH�HPEUDFHG�
WKHVH�LGHDV�IRU�\HDUV��:RPHQ�GUHVV�WR�
GUDZ�H\HV�DZD\�IURP�WKHLU��SUREOHP�
DUHDV���:H�FDQ�XVH�WKH�VDPH�
WHFKQLTXHV�WR�GUDZ�H\HV�DZD\�IURP�RXU�
KROVWHUHG�SLVWROV��:H�DFFRPSOLVK�WKLV�
YLVXDO�WULFNHU\�E\�XWLOL]LQJ�FRORU��
SLFWXUHV��DQG�ZRUGV� 

/HW
V�ORRN�DW�FRORU�ILUVW��,I�\RXU�SDQWV�
DQG�FRYHU�JDUPHQW�DUH�LQ�D�ERULQJ��GUDE�
FRORU��\RX�FDQ�ZHDU�D�7-VKLUW�
XQGHUQHDWK�LQ�D�EULJKW�FRQWUDVWLQJ�
FRORU��7KH�EULJKW�FRORU�GUDZV�WKH�H\HV��
/RRN�DW�WKH�SKRWR�EHORZ�� 

$:$< 'UDZLQJ 
$WWHQWLRQ 

IURP�\RXU 

*81 &RQFHDOHG�&DUU\ 
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7KLV�[photo on previous page] LV�ZKDW�,�ZRUH�WR�JR�JURFHU\�VKRSSLQJ�ODVW�
ZHHNHQG��1RWH�WKH�GUDE�FRORUV�RI�P\�VKRUWV�DQG�KRRGLH��:KHUH�LV�\RXU�
YLVLRQ�GUDZQ"�<RX�QDWXUDOO\�WHQG�WR�ORRN�DW�WKH�EULJKW�UHG�W-VKLUW�
XQGHUQHDWK��:KHQ�SHRSOH
V�H\HV�DUH�GUDZQ�WR�\RXU�XSSHU�FKHVW�DUHD��WKH\�
DUHQ
W�ORRNLQJ�DW�\RXU�ZDLVW�DQG�OLNHO\�ZRQ
W�VHH�\RXU�FRQFHDOHG�SLVWRO� 

<RX�FDQ�GR�VRPHWKLQJ�VLPLODU�E\�H[SRVLQJ�VRPH�SDUW�RI�D�SLFWXUH�RQ�\RXU� 
EDVH�OD\HU��'RQ
W�H[SRVH�WKH�HQWLUH�SKRWR��-XVW�H[SRVH�SDUW�RI�WKH�SLFWXUH�� 
,I�SHRSOH�FDQ
W�VHH�WKH�ZKROH�SKRWR��WKH\�ZLOO�ORRN�KDUGHU�WU\LQJ�WR�ILJXUH�RXW�ZKDW�WKH�
SLFWXUH�LV��$�ULGLFXORXV��VKRFNLQJ��RU�VWUDQJH�SLFWXUH�ZRUNV�H[FHSWLRQDOO\�ZHOO�IRU�
WKLV��7DNH�D�ORRN�DW�WKLV�RXWILW�� 

,
P�ZHDULQJ�D�7-VKLUW�ZLWK�WKH�JULP�UHDSHU�ULGLQJ�D�XQLFRUQ�RYHU�D�UDLQERZ��:KHQ�
\RX�JODQFHG�DW�WKH�SKRWR��ZKHUH�ZHUH�\RXU�H\HV�GUDZQ"�7KDW
V�ULJKW��<RX�ORRNHG�DW�
0U��5HDSHU��<RX�GLGQ
W�ORRN�DW�WKH�*ORFN����KROVWHUHG�MXVW�EHORZ�� 

,
P�ZHDULQJ�D�7-VKLUW�ZLWK�WKH�JULP�UHDSHU�ULGLQJ�D�XQLFRUQ�RYHU�D�UDLQERZ��:KHQ�
\RX�JODQFHG�DW�WKH�SKRWR��ZKHUH�ZHUH�\RXU�H\HV�GUDZQ"�7KDW
V�ULJKW��<RX�ORRNHG�DW�
0U��5HDSHU��<RX�GLGQ
W�ORRN�DW�WKH�*ORFN����KROVWHUHG�MXVW�EHORZ� 

:KLOH�\RX�DUH�ORRNLQJ�DW�WKH�JULP�UHDSHU�
DQG�XQLFRUQ��\RX�DUHQ
W�ORRNLQJ�DW�ZKDW�
UHDOO\�PDWWHUV� 

1RWH�WKDW�P\�FRYHU�JDUPHQWV�QRW�RQO\�FRQFHDO�P\�SLVWRO��WKH\�DOVR�FRQFHDO�P\�
IODVKOLJKW�DQG�NQLIH�DV�ZHOO��:H�RIWHQ�WKLQN�DERXW�KLGLQJ�RXU�JXQ��EXW�VRPHWLPHV�
IDLO�WR�FRQVLGHU�KLGLQJ�RXU�VXSSRUW�JHDU��,I�D�GXGH�LV�FDUU\LQJ�D�FOLS�NQLIH�DQG�D�
IODVKOLJKW��WKHUH
V�D�JRRG�FKDQFH�KH
V�FDUU\LQJ�D�JXQ�DV�ZHOO��%H�DZDUH�RI�ZKDW�
VLJQDOV�\RX�DUH�VHQGLQJ� 

%HIRUH�,�JHW�D�GHOXJH�RI�HPDLOV��,
P�FDUU\LQJ�D�*ORFN����LQ�D�6SHQFHU�.HHSHUV�
�.HHSHU�/LJKW��DSSHQGL[�KROVWHU�ZLWK�D�*UDLWK�6SHFLDOLVW�EHOW� �6S\GHUFR�'HOLFD�
NQLIH��DQG�)HQL[�3'���IODVKOLJKW� 

:RUGV�FDQ�VHUYH�WKH�VDPH�SXUSRVH�DV�D�SKRWRJUDSK��$JDLQ��NHHS�WKH�ZRUGV�VRPHZKDW�
REVFXUHG��3HRSOH�ZLOO�WU\�WR�ILJXUH�RXW�ZKDW�WKH�SDUWLDOO\�H[SRVHG�OHWWHUV�VLJQLI\��
:KHQ�WKH\�DUH�GRLQJ�WKDW��WKH\�DUH�QRW�ORRNLQJ�IRU�RU�DW�\RXU�SLVWRO��$UHQ
W�\RX�D�ELW�
FXULRXV�WR�UHDG�WKH�OHWWHUV�RQ�P\�7-VKLUW�>SLFWXUHG�RQ�WKH�ULJKW�DQG�RQ�WKH�QH[W�SDJH@"�
7KH�ORQJHU�\RXU�H\HV�OLQJHU�RQ�WKRVH�OHWWHUV��WKH�OHVV�FKDQFH�\RX�ZLOO�VSRW�P\�&&:�
SLHFH� 

*LYH�WKHVH�VWUDWHJLHV�D�WU\��,�SURPLVH�\RX�ZLOO�JHW��PDGH��DV�D�JXQ�FDUULHU�LQ�SXEOLF�
IDU�OHVV�RIWHQ��g  

3DJH�� 
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³'UDZLQJ�$WWHQWLRQ�$ZD\�IURP�<RXU�&DUU\�*XQ´� 
�SUHYLRXV�SDJH� 

$UWLFOH�E\�*UHJ�(OOLIULW]��RULJLQDOO\�SRVWHG�$SULO���������� 
RQ�ZZZ�$FWLYH5HVSRQVH7UDLQLQJ�QHW 

: H�EHJDQ�RIIHULQJ�RXU�5DQJHPDVWHU�)LUHDUPV�
,QVWUXFWRU�'HYHORSPHQW�&RXUVH�LQ�������VR�

�����ZLOO�EH�RXU���UG�\HDU�RI�WHDFKLQJ�WKLV�
LPSRUWDQW�FRXUVH��7R�FRPPHPRUDWH�WKLV�PLOHVWRQH��
ZH�DUH�KDYLQJ�D�JDWKHULQJ�RI�WKH�IDPLO\�DW�D�YHU\�
PRGHUQ�DQG�FRPIRUWDEOH�WUDLQLQJ�IDFLOLW\�QHDU�
-DFNVRQ��0LVVLVVLSSL��(QWU\�LV�VWULFWO\�OLPLWHG�WR�
SHUVRQV�ZKR�KDYH�JUDGXDWHG�IURP�RQH�RI�RXU�LQVWUXFWRU�
GHYHORSPHQW�FRXUVHV�DW�DQ\�ORFDWLRQ�VLQFH������ 

:H�KHOG�RXU���WK�$QQLYHUVDU\�&RQIHUHQFH�LQ�6KDZQHH��
2.��LQ�������,W�ZDV�DWWHQGHG�E\�RYHU����5DQJHPDVWHU-
FHUWLILHG�LQVWUXFWRUV�IURP����VWDWHV��:H�KHOG�D�VHFRQG�VXFK�
HYHQW�LQ�*HRUJLD�IRU�DOO�RXU�FHUWLILHG�LQVWUXFWRUV�LQ�WKH�(DVW�
LQ�������)RU�������ZH�XVHG�WKH�H[FHOOHQW�IDFLOLWLHV�RI�.5�
7UDLQLQJ��LQ�/LQFROQ��7H[DV��,Q�������ZH¶OO�EH�DW�WKH�
%RRQGRFNV�)LUHDUPV�7UDLQLQJ�&HQWHU��D�PXOWL-PLOOLRQ-
GROODU�IDFLOLW\�LQ�5D\PRQG��06��MXVW�RXWVLGH�RI�-DFNVRQ���
7KHUH�DUH�PRGHUQ�FODVVURRPV��FRYHUHG�RXWGRRU�UDQJHV��
VKRRW-KRXVHV��DQG�PXFK�PRUH� 

:H�ZLOO�JDWKHU�WR�GLVFXVV�QHZ�LQIRUPDWLRQ��WUDLQLQJ�
WHFKQLTXHV��SURIHVVLRQDO�GHYHORSPHQW��DQG�RWKHU�LWHPV�ZH�
KDYH�REVHUYHG�DQG�OHDUQHG�LQ�FRQGXFWLQJ�WUDLQLQJ�FRXUVHV�
DURXQG�WKH�FRXQWU\��7KLV�LV�D�JUHDW�QHWZRUNLQJ�RSSRUWXQLW\�
IRU�5DQJHPDVWHU�FHUWLILHG�LQVWUXFWRUV�IURP�DOO�RYHU�WKH�
FRXQWU\��7KHUH�ZLOO�EH�FODVVURRP�SUHVHQWDWLRQV�E\�
5DQJHPDVWHU�VWDII�LQVWUXFWRUV��LQFOXGLQJ�7RP�DQG�/\QQ�

5DQJHPDVWHU� 

,QVWUXFWRU�5HXQLRQ 
 
 
 

��UG�$QQLYHUVDU\�-�1RYHPEHU��-������� 

*LYHQV��-RKQ�+HDUQH��7LIIDQ\�-RKQVRQ��/HH�:HHPV��-RKQ�
0XUSK\��DQG�$TLO�4DGLU��SOXV�OLYH-ILUH�WUDLQLQJ�RQ�WKH�UDQJH��
7KLV�SURPLVHV�WR�EH�DQ�HSLF�HYHQW�IRU�WUDLQHUV��6SDFH�LV�
OLPLWHG�DQG�WKH�HYHQW�ZLOO�ILOO�IDU�LQ�DGYDQFH��g 

5DQJHPDVWHU�)LUHDUPV�,QVWUXFWRU� 
5HXQLRQ�	�&RQIHUHQFH 

1RYHPEHU��-��������<�%RRQGRFNV�<�-DFNVRQ��06 
ZZZ�5DQJHPDVWHU�(YHQWEULWH�FRP 

5HFHQWO\��,�JRW�D�FKDQFH�IRU�D�EULHI����-
URXQG�SUDFWLFH�VHVVLRQ�DW�WKH�ORFDO�LQGRRU�
UDQJH��,�DOZD\V�VWDUW�DQ\�SUDFWLFH�VHVVLRQ�
ZLWK�D�WLPHG�VFRUHG�GULOO��7KLV�JLYHV�PH�D�
JRRG�PHDVXUHPHQW�RI�P\�RQ-GHPDQG��
FROG�SHUIRUPDQFH�OHYHO�RQ�WKDW�GD\��7KHQ��
ZKDWHYHU�GHILFLHQF\�LV�QRWHG�FDQ�EH�
ZRUNHG�RQ�GXULQJ�WKH�SUDFWLFH�VHVVLRQ��
7KLV�WLPH��P\�FROG�GULOO�ZDV�DV�IROORZV��
RQ�D�%-��EXOOVH\H�DW����\DUGV� 

· ���URXQGV��ERWK�KDQGV�����VHFRQGV 
· ��URXQGV��ULJKW�KDQG�RQO\�����VHFRQGV 
· ��URXQGV��OHIW�KDQG�RQO\�����VHFRQGV 

3RVVLEOH�VFRUH�LV������DQG�,�VKRW������7KH�
WZR�GURSSHG�SRLQWV�ZHUH�QRQ-GRPLQDQW�
KDQG�RQO\��VR�,�ZRUNHG�RQ�WKDW�D�ELW� 

$OVR��,�ZDV�XVLQJ�WKH�H[FHOOHQW�/DQJGRQ�
7DFWLFDO�7HFKQRORJLHV�WDUJHW��GHVLJQHG�E\�
(UQHVW�/DQJGRQ�DQG�DYDLODEOH�IURP�
1DWLRQDO�7DUJHW�&RPSDQ\��7KLV�RQH�VKHHW�
KDV�WZR�%-��FHQWHUV��WHQ�WZR-LQFK�GRWV��
DQG�WZR�RQH-LQFK�VTXDUHV�VXUURXQGHG�E\�D�
IRXU-LQFK�FLUFOH��,�RIWHQ�GR�D����-�WR����-
URXQG�VHVVLRQ�RQ�MXVW�WZR�RI�WKHVH��ZKLFK�
LV�YHU\�FRQYHQLHQW��<RX�FDQ�ILQG�WKH�/77�
WDUJHW�RQ�1DWLRQDO7DUJHW�FRP��MXVW�VHDUFK�
IRU�³/77´���g 

7KH�/77�7DUJHW�IURP�/DQJGRQ�7DFWLFDO 

E\�7RP�*LYHQV 

https://www.nationaltarget.com/product_info.php/ltt-p-406
https://www.nationaltarget.com/product_info.php/ltt-p-406
https://rangemaster.com/
https://www.eventbrite.com/o/tom-givens-6762296023
https://www.activeresponsetraining.net/drawing-attention-away-from-your-concealed-carry-gun


 

ZZZ�5DQJHPDVWHU�FRP  3DJH�� 

A IWHU�RQH�RI�RXU�,QVWUXFWRU�'HYHORSPHQW�RU�
$GYDQFHG�,QVWUXFWRU�'HYHORSPHQW�FRXUVHV��ZH�
VHH�D�ORW�RI�SRVWV�DQG�SKRWRV�VKRZLQJ�IRONV�

ZLQQLQJ�FKDOOHQJH�FRLQV��RU�7RS�*XQ�FHUWLILFDWHV��RU�
EUDJJLQJ�DERXW�WKHLU�VFRUH�RQ�D�SDUWLFXODU�GULOO��7R�
VRPHRQH�ZKR�KDV�QRW�DWWHQGHG�RQH�RI�WKHVH�FRXUVHV��LW�
FRXOG�DSSHDU�PRUH�OLNH�D�PDWFK�RU�FRPSHWLWLRQ�WKDQ�D�
WUDLQLQJ�FRXUVH��1RWKLQJ�FRXOG�EH�IXUWKHU�IURP�WKH�WUXWK� 

,Q�ERWK�RI�WKHVH�FRXUVHV��IXOO\�����RI�FRXUVH�WLPH�LV�
VSHQW�LQ�WKH�FODVVURRP�RQ�DFDGHPLF�VXEMHFWV��2I�WKH�RWKHU�
KDOI�RI�WKH�FRXUVH��VSHQW�RQ�WKH�UDQJH��HDFK�VWXGHQW�LV�
VKRRWLQJ�RQO\�KDOI�RI�WKDW�WLPH��7KH�RWKHU�KDOI�RI�WKH�WLPH�
KH�LV�FRDFKLQJ��DQG�KH�FRDFKHV�VHYHUDO�GLIIHUHQW�VKRRWHUV�
LQ�WKH�FRXUVH�RI�WKH�FODVV��7KXV��RQO\�����RI�WKH�FRXUVH�
UHYROYHV�DURXQG�EULQJLQJ�HDFK�LQGLYLGXDO¶V�VKRRWLQJ�VNLOO�
XS��7KH�UHVW�LV�IRFXVHG�WLJKWO\�RQ�EXLOGLQJ�VNLOO�DV�D�
FRDFK�DQG�LQVWUXFWRU�� 

,�KDYH�IRXQG�WKDW�IULHQGO\�FRPSHWLWLRQ�GXULQJ�WKDW�����
RI�WKH�WLPH�VSHQW�DFWXDOO\�VKRRWLQJ�UHDOO\�KHOSV�WR�NHHS�

WKH�VWXGHQWV�IRFXVHG��LQWURGXFHV�WKHP�WR�ZRUNLQJ�XQGHU�
SUHVVXUH��DQG�KLJKOLJKWV�DQ\�GHILFLHQFLHV�LQ�WKHLU�
WHFKQLTXH�VR�WKDW�WKHLU�FRDFKHV�FDQ�LGHQWLI\�DQG�FRUUHFW�
WKRVH�GHILFLHQFLHV��3HRSOH�MXVW�WHQG�WR�ZRUN�KDUGHU�
ZKHQ�VRPHWKLQJ�LV�DW�VWDNH��ZKHWKHU�LW�LV�D�FKDOOHQJH�
FRLQ�RU�MXVW�EUDJJLQJ�ULJKWV�DPRQJ�FODVVPDWHV��7KHVH�
DUH�WKH�UHDO�UHDVRQV�IRU�WKH�YDULRXV�DZDUGV��%HVLGHV��LW�
NHHSV�WKH�SURFHVV�IXQ��DQG�SHRSOH�OHDUQ�EHWWHU�ZKHQ�
WKH\�DUH�KDYLQJ�IXQ� 

7KH�SKRWRV�DERYH�DQG�WR�WKH�OHIW�DUH�IURP�WKH�$GYDQFHG�
,QVWUXFWRU�'HYHORSPHQW�&RXUVH�ZH�UHFHQWO\�ILQLVKHG�LQ�
$WKHQV��*HRUJLD��&KULV�1RUYLOOH��D�SROLFH�RIILFHU�IURP�
7HQQHVVHH�ZRQ�D�FRLQ�IRU�KLV�SHUIRUPDQFH�RQ�WKH�
EXOOVH\H�FRXUVHV��SLFWXUHG�DERYH���6KHULII¶V�'HSXW\�
$GDP�7KURZHU��OHIW��ZRQ�D�&DVLQR�'ULOO�FRLQ�IRU�D�
EOD]LQJ�������VHFRQG�FOHDQ�UXQ��IURP�SROLFH�GXW\�JHDU��
<RX�DOVR�VHH�VWXGHQWV�EHLQJ�FRDFKHG�WKURXJK�D�GULOO�
�WRS���ZLWK�ERWK�VKRRWHU�DQG�FRDFK�OHDUQLQJ�WRJHWKHU��
7KLV�LV�ZKDW�WKHVH�FODVVHV�DUH�DOO�DERXW��g 

E\ 
����7RP� 
�������*LYHQV 

https://rangemaster.com/


 

ZZZ�5DQJHPDVWHU�FRP  3DJH�� 

WUDLQLQJ�LQ�HPSW\�KDQGV�VNLOOV��LPSDFW�
ZHDSRQV��2&��DQG�PHGLFDO�VNLOOV��DQG�
FODVVURRP�WUDLQLQJ�RQ�D�YDULHW\�RI�WRSLFV�
LQFOXGLQJ�OHJDO�LVVXHV��SHUVRQDO�WDFWLFV��
KLVWRULFDO�LQIRUPDWLRQ�DQG�PXFK�PRUH��$OO�
RI�WKH�XVXDO�VXVSHFWV�ZLOO�EH�WHDFKLQJ��SOXV�
VHYHUDO�WUDLQHUV�ZKR�ZLOO�EH�SUHVHQWLQJ�DW�
7DF�&RQ�IRU�WKH�ILUVW�WLPH��7KHUH�ZLOO�EH�D�
6WDQGDUGV�0DWFK�RQ�WXUQLQJ�WDUJHWV��SOXV�D�
PDQ�YV�PDQ�WRXUQDPHQW�IRU�WKH�WRS�VFRUHUV��
1RZKHUH�HOVH�FDQ�WKLV�DEXQGDQFH�RI�
WUDLQLQJ�DQG�WUDLQHUV�EH�IRXQG�LQ�RQH�YHQXH� 

*R�WR�ZZZ�7DF&RQ�LQIR�WR�UHJLVWHU��'RQ¶W�
GHOD\��(YHU\�\HDU�WKLV�HYHQW�VHOOV�RXW��-��
PRQWKV�LQ�DGYDQFH��2QFH�WKH�WLFNHWV�DUH�
JRQH��WKDW¶V�LW�XQWLO�WKH�QH[W�\HDU��g 

: H�DUH�YHU\�SOHDVHG�WR�DQQRXQFH�WKDW�WKH������5DQJHPDVWHU�7DFWLFDO�
&RQIHUHQFH�ZLOO�EH�FRQGXFWHG�RQ�0DUFK���
-����������DW�WKH�H[FHOOHQW�IDFLOLWLHV�RI�WKH�
'DOODV�3LVWRO�&OXE�LQ�&DUUROOWRQ��7H[DV� 

7KH�'DOODV�3LVWRO�&OXE�LV�D�YHU\�QLFH�
IDFLOLW\�ZLWK�PXOWLSOH�UDQJHV�DQG�SHUPDQHQW�
EXLOGLQJV�ZLWK�UHDO�UHVWURRPV��%RWK�WKH�
'):�DLUSRUW�DQG�/RYH�)LHOG�DUH���-���
PLQXWHV�IURP�WKH�UDQJH�DQG�WKHUH�DUH�
QXPHURXV�TXDOLW\�KRWHOV�DQG�UHVWDXUDQWV����
PLQXWHV�DZD\�LQ�WKH�*DOOHULD�DUHD�RI�
$GGLVRQ��7;��� 

$V�DOZD\V��WKHUH�ZLOO�EH�OLYH-ILUH�WUDLQLQJ�
ZLWK�KDQGJXQ�DQG�VKRWJXQ��KDQGV�RQ�

3DJH�� ZZZ�5DQJHPDVWHU�FRP 

7 KH�0DVWHU�,QVWUXFWRU�FRXUVH�LV�
VWULFWO\�OLPLWHG�WR�WKRVH�ZKR�

KDYH�JUDGXDWHG�IURP�D�
5DQJHPDVWHU�7KUHH-'D\�)LUHDUPV�
,QVWUXFWRU�'HYHORSPHQW�&RXUVH�
DQG�RXU�$GYDQFHG�)LUHDUPV�
,QVWUXFWRU�'HYHORSPHQW�&RXUVH��
,I�\RX�SDVVHG�ERWK�RI�WKRVH��\RX�
DUH�HOLJLEOH�WR�DWWHQG�WKLV�LQWHQVLYH�
WKUHH�GD\�FODVV��&ODVV�VL]H�LV�

OLPLWHG� 

:H�ZLOO�FRYHU�D�ZLGH�UDQJH�RI�WRSLFV�GXULQJ�WKHVH�WKUHH�
GD\V�RI�WUDLQLQJ��6XEMHFWV�ZLOO�LQFOXGH� 

· +LVWRULFDO�'HYHORSPHQW�RI�0RGHUQ�'HIHQVLYH�
6KRRWLQJ�7UDLQLQJ��H[DPLQLQJ�KRZ�ZH�UHDFKHG�
WKH�FXUUHQW�6WDWH�RI�WKH�$UW� 

· $�IXOO�GD\�ZLOO�EH�GHYRWHG�WR�OHDUQLQJ�WR�WHDFK�
GRXEOH-DFWLRQ�UHYROYHU�VNLOOV� 

· 7KHUH�ZLOO�EH�ORZ�OLJKW�WUDLQLQJ�LQ�WKH�FODVVURRP� 

· 7KHUH�ZLOO�EH�H[WHQVLYH�WUDLQLQJ�RQ�GHVLJQLQJ�
FRXUVHV�RI�ILUH�DQG�UDQJH�GULOOV� 

· 3OXV�PXFK�PRUH��$V�DOZD\V��D�VWXGHQW�PDQXDO�
ZLOO�EH�SURYLGHG� 

7KHUH�ZLOO�EH�WKUHH�LWHUDWLRQV�RI�WKLV�FRXUVH��
JHRJUDSKLFDOO\�ORFDWHG�VR�WKDW�RQH�VKRXOG�EH�DFFHVVLEOH�
WR�DOO�ZKR�TXDOLI\�WR�DWWHQG��7KHUH�ZLOO�SUREDEO\�QRW�EH�
DQRWKHU�LWHUDWLRQ�XQWLO�ODWH�������DV�WKH�SRRO�RI�TXDOLILHG�
VWXGHQWV�LV�VPDOO��g 

0DVWHU�,QVWUXFWRU�&RXUVH 

1RY���-�����������
6KDZQHH��2. 
�2.&�$UHD�� 
62/'�287 

-DQ���-�������� 
+RPHVWHDG��)/ 
�0LDPL�DUHD��� 

0D\���-�������� 
-DFNVRQ��06 

https://rangemaster.com/
https://taccon.info/
https://taccon.info/
https://www.eventbrite.com/o/tom-givens-6762296023


ZZZ�5DQJHPDVWHU�FRP  3DJH�� 3DJH�� ��5DQJHPDVWHU�)LUHDUPV�7UDLQLQJ�6HUYLFHV��//&�
�����-DPHV�/��5HGPDQ�3DUNZD\���������3ODQW�&LW\��)/�������������������������ZZZ�UDQJHPDVWHU�FRP 

3DJH�� 

Drill     Month: of 
the 

7 KURXJKRXW������ZH�ZLOO�EH�UXQQLQJ�D�'ULOO�RI�WKH�0RQWK�LQ�HDFK�HGLWLRQ�RI�WKH�QHZVOHWWHU��7KH�
JRDO�LV�KHOS�PRWLYDWH�IRONV�WR�JHW�WR�WKH�UDQJH�DQG�
DFWXDOO\�VKRRW�WKHLU�GHIHQVLYH�ZHDSRQV��DQG�WR�KDYH�
VRPH�IXQ�LQ�WKH�SURFHVV� 

(DFK�PRQWK�ZH·OO�SRVW�D�GULOO�RU�D�VKRUW�FRXUVH�RI�ILUH��
<RX�DUH�HQFRXUDJHG�WR�JR�WR�WKH�UDQJH��VKRRW�WKH�
GULOO��WKHQ�SRVW�\RXU�WKRXJKWV�DQG�D�SKRWR�RI�\RXU�
WDUJHW�RQ�WKH�5DQJHPDVWHU�)DFHERRN�SDJH��/HW·V�VHH�
ZKDW�\RX�FDQ�GR� 

7KH�������'ULOO 

7KLV�GULOO�XWLOL]HV�VSHFLDO�WDUJHW�ZLWK�DQ�HLJKW-LQFK�
FLUFOH��D�EXVLQHVV�FDUG��DQG�D��[��LQGH[�FDUG��<RX�FDQ�
HDVLO\�PDNH�WKHVH�IRU�\RXUVHOI�RQ���[���FRS\�SDSHU� 

7KH�GULOO�LV�ILUHG�DW���\DUGV��IURP�WKH�KROVWHU� 

'UDZ�DQG�ILUH�WZR�URXQGV�LQWR�WKH�HLJKW-LQFK�FLUFOH��
WZR�LQWR�WKH�EXVLQHVV�FDUG��DQG�WZR�LQWR�WKH��[��FDUG�
�LQ�WKDW�RUGHU���DOO�LQ�IRXU�VHFRQGV��6L[�URXQGV�DW�ILYH�
\DUGV�LQ�IRXU�VHFRQGV��KHQFH�WKH�QDPH�´������'ULOO�µ�
7U\�LW�RXW�DQG�VHH�KRZ�\RX�GR� 

2QFH�\RX�JHW�WKH�VWDQGDUG�GULOO�GRZQ��FRQVLGHU�
FKDOOHQJLQJ�\RXUVHOI�ZLWK�RQH�RI�WKHVH�SRVVLEOH�
YDULDWLRQV� 

· 'RPLQDQW�KDQG�RQO\
· NoQ-GRPLQDQW�KDQG�RQO\��IURP�WKH�UHDG\�
· %XVLQHVV�FDUG�ILUVW��WKHQ�FLUFOH��WKHQ�LQGH[�FDUG�g

E\� 
7RP�*LYHQV 

-XQH���-�� 
,QVWUXFWRU�'HYHORSPHQW�
&RXUVH��3LVWRO� 
.DQVDV�&LW\��.6 

-XO\���-�� 
6KRWJXQ�,QVWUXFWRU 
5LSRQ��:, 

-XO\���-�� 
,QWHQVLYH�3LVWRO 
5DFLQH��:, 

-XQH���-�� 
,QVWUXFWRU�'HYHORSPHQW�
&RXUVH��3LVWRO� 
.DQVDV�&LW\��.6 

-XO\���-�� 
6KRWJXQ�,QVWUXFWRU 
5LSRQ��:, 

-XO\���-�� 
,QWHQVLYH�3LVWRO 
5DFLQH��:, 

$XJXVW�� 
'HIHQVLYH�6KRWJXQ 
0DUWLQVYLOOH��,1 

$XJXVW���-�� 
&RPEDWLYH�3LVWRO 
0DUWLQVYLOOH��,1 

$XJXVW���-�� 
/(2�,QVWUXFWRU�
�&ORVHG� 
5DSLG�&LW\��6' 

6HSWHPEHU��-� 
&RPEDWLYH�3LVWRO 
:KLWH�+DOO��$5 

6HSWHPEHU���-�� 
,QVWUXFWRU�'HYHORSPHQW�
&RXUVH��3LVWRO� 
+RW�6SULQJV��$5 

6HSWHPEHU���-�� 
,QWHQVLYH�3LVWRO 
)UDQNOLQ��71 

6HSWHPEHU��� 
'HIHQVLYH�6KRWJXQ 
)UDQNOLQ��71 

2FWREHU��-� 
,QVWUXFWRU�'HYHORSPHQW�
&RXUVH��3LVWRO� 
;HQLD��2+ 

8SFRPLQJ�&ODVVHV 

������'ULOO 
7DUJHW�� 

· �µ�FLUFOH
· 6WDQGDUG�
LQGH[�FDUG�
��[�µ�

· 6WDQGDUG�
EXVLQHVV�FDUG�
��[���µ�

https://rangemaster.com/
https://www.eventbrite.com/o/tom-givens-6762296023



